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Michael Cowart, Deputy Director, Professional 
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protection of investors and the public 
interest, in the context of the limited 
permitted activities of CABs. Although 
FINRA is providing flexibility to CABs, 
we note that FINRA states that a CAB’s 
supervisory procedures must be 
appropriate for the member’s business, 
size, structure and customers, and that 
FINRA will monitor, as part of its 
examination and surveillance process, 
the development and operation of CABs’ 
business to identify emergency or 
business disruptions at CABs that affect 
the ability of the members to meet their 
existing obligations to investors and 
issuers. Accordingly, the Commission 
believes that the proposed rule change 
is reasonably designed to prevent 
fraudulent and manipulative acts and 
practices, to promote just and equitable 
principles of trade, and, in general, to 
protect investors and the public interest 
consistent with Section 15A(b)(6) of the 
Exchange Act. 

IV. Conclusion 

For the reasons discussed above, the 
Commission finds that the rule change, 
as modified by Amendment Nos. 1 and 
2, is consistent with the Exchange Act 
and the rules and regulations 
thereunder, in particular with Section 
15A(b)(6) of the Exchange Act, which 
requires in part that FINRA’s rules be 
designed to prevent fraudulent and 
manipulative acts and practices, to 
promote just and equitable principles of 
trade, and, in general, to protect 
investors and the public interest.121 

It Is Therefore Ordered, pursuant to 
Section 19(b)(2) of the Act,122 that the 
rule change, SR–FINRA–2015–054, as 
modified by Amendment Nos. 1 and 2, 
be, and hereby is, approved. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.123 

Robert Errett, 
Deputy Secretary. 
[FR Doc. 2016–20211 Filed 8–23–16; 8:45 am] 
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On June 20, 2016, NYSE Arca, Inc. 

filed with the Securities and Exchange 
Commission (‘‘Commission’’), pursuant 
to Section 19(b)(1) of the Securities 
Exchange Act of 1934 (‘‘Act’’) 1 and Rule 
19b–4 thereunder,2 a proposed rule 
change to list and trade shares of the 
JPMorgan Diversified Event Driven ETF 
under NYSE Arca Equities Rule 8.600. 
The proposed rule change was 
published for comment in the Federal 
Register on July 7, 2016.3 The 
Commission received no comment 
letters on the proposed rule change. 

Section 19(b)(2) of the Act 4 provides 
that, within 45 days of the publication 
of notice of the filing of a proposed rule 
change, or within such longer period up 
to 90 days as the Commission may 
designate if it finds such longer period 
to be appropriate and publishes its 
reasons for so finding or as to which the 
self-regulatory organization consents, 
the Commission shall either approve the 
proposed rule change, disapprove the 
proposed rule change, or institute 
proceedings to determine whether the 
proposed rule change should be 
disapproved. The 45th day after 
publication of the notice for this 
proposed rule change is August 21, 
2016. The Commission is extending this 
45-day time period. 

The Commission finds that it is 
appropriate to designate a longer period 
within which to take action on the 
proposed rule change so that it has 
sufficient time to consider the proposed 
rule change. Accordingly, the 
Commission, pursuant to Section 
19(b)(2) of the Act,5 designates October 
5, 2016, as the date by which the 
Commission should either approve or 
disapprove or institute proceedings to 
determine whether to disapprove the 
proposed rule change (File Number SR– 
NYSEArca–2016–82). 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.6 
Robert W. Errett, 
Deputy Secretary. 
[FR Doc. 2016–20204 Filed 8–23–16; 8:45 am] 
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I. Introduction 
On May 11, 2016, the Municipal 

Securities Rulemaking Board (the 
‘‘MSRB’’ or ‘‘Board’’) filed with the 
Securities and Exchange Commission 
(the ‘‘SEC’’ or ‘‘Commission’’), pursuant 
to Section 19(b)(1) of the Securities 
Exchange Act of 1934 (‘‘Act’’) 1 and Rule 
19b-4 thereunder,2 a proposed rule 
change consisting of proposed 
amendments to Rule G–12, on uniform 
practice, regarding close-out procedures 
for municipal securities. The proposed 
rule change was published for comment 
in the Federal Register on June 1, 2016.3 

The Commission received three 
comment letters on the proposal.4 On 
July 25, 2016, the MSRB responded to 
the comments 5 and filed Amendment 
No. 1 to the proposed rule change.6 The 
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