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1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.

the debtor does not have current 
entitlement to an RRA annuity. 
Proposed Form, G–421j, Response to 
Notice of Debt, will be released with 
notices of delinquent debt under both 
the RRA and the RUIA. 

All of the proposed forms will offer 
the repayment options of (1) direct 

payment by check or money order, (2) 
the use of a credit card, or (3) monthly 
installment payments. The G–421g will 
also offer the option of having a current 
benefit offset as a method of repayment. 

One form is completed by each 
respondent. Completion is voluntary. 
RRB procedures pertaining to benefit 

overpayment determinations and the 
recovery of such benefits are prescribed 
in 20 CFR 255 and 340. 

The estimate of annual respondent 
burden is as follows:

ESTIMATE OF ANNUAL RESPONDENT BURDEN 

Forms Nos. Annual responses Estimated comple-
tion time (min) Burden hours 

G–421f ....................................................................................................................... 180 5 15 
G–421g ...................................................................................................................... 14,000 10 2,333 
G–421h ...................................................................................................................... 500 10 83 
G–421i ....................................................................................................................... 1,700 10 283 
G–421j ....................................................................................................................... 11,000 10 1,833 

Total ................................................................................................................ 27,380 .............................. 4,547 

I. Additional Information or 
Comments: To request more information 
or to obtain a copy of the information 
collection justification, forms, and/or 
supporting material, please call the RRB 
Clearance Officer at (312) 751–3363. 
Comments regarding the information 
collection should be addressed to 
Ronald J. Hodapp, Railroad Retirement 
Board, 844 N. Rush Street, Chicago, 
Illinois 60611–2902. Written comments 
should be recieved within 60 days of 
this notice.

Chuck Mierzwa, 
Clearance Officer.
[FR Doc. 03–8603 Filed 4–8–03; 8:45 am] 
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Notice is hereby given that, pursuant 
to the Paperwork Reduction Act of 1995 
(‘‘Act’’) (44 U.S.C. 3501 et seq.), the 
Securities and Exchange Commission 
(‘‘Commission’’) is soliciting comments 
on the collection of information 
summarized below. The Commission 
plans to submit this existing collection 
of information to the Office of 
Management and Budget for extension 
and approval. 

Rule 489 Under the Securities Act of 
1933, Filing of Form by Foreign Banks 
and Certain of Their Holding 
Companies and Finance Subsidiaries; 
and Form F–N, Appointment of Agent 
for Service of Process by Foreign Banks 
and Foreign Insurance Companies and 
Certain of Their Holding Companies 
and Finance Subsidiaries Making 
Public Offerings of Securities in the 
United States 

Rule 489 under the Securities Act of 
1933 (17 CFR 230.489) requires foreign 
banks and foreign insurance companies 
and holding companies and finance 
subsidiaries of foreign banks and foreign 
insurance companies that are excepted 
from the definition of ‘‘investment 
company’’ by virtue of rules 3a–1, 3a–
5, and 3a–6 under the Investment 
Company Act of 1940 to file Form F–N 
to appoint an agent for service of 
process United States when making a 
public offering of securities. 
Approximately four entities are required 
by rule 489 to file Form F–N, which is 
estimated to require an average of one 
hour to complete. The estimated annual 
burden of complying with the rule’s 
filing requirement is approximately five 
hours, as one of the entities has 
submitted multiple filings. 

The estimates of average burden hours 
are made solely for the purposes of the 
Act and are not derived from a 
comprehensive or even representative 
survey or study of the cost of 
Commission rules and forms. 

Written comments are invited on: (a) 
Whether the proposed collection of 
information is necessary for the proper 
performance of the functions of the 
agency, including whether the 
information will have practical utility; 
(b) the accuracy of the agency’s estimate 
of the burden of the collection of 

information; (c) ways to enhance the 
quality, utility, and clarity of the 
information collected; and (d) ways to 
minimize the burden of the collection of 
information on respondents, including 
through the use of automated collection 
techniques or other forms of information 
technology. Consideration will be given 
to comments and suggestions submitted 
in writing within 60 days of this 
publication. 

Please direct your written comments 
to Kenneth A. Fogash, Acting Associate 
Executive Director/CIO, Office of 
Information Technology, Securities and 
Exchange Commission, 450 Fifth Street, 
NW., Washington, DC, 20549.

Dated: April 2, 2003. 
Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 03–8633 Filed 4–8–03; 8:45 am] 
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April 2, 2003. 
Pursuant to section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’),1 and rule 19b–4 thereunder,2 
notice is hereby given that on March 26, 
2003, the American Stock Exchange LLC 
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3 See March 28, 2003 letter from Geraldine 
Brindisi, Vice President and Corporate Secretary, 
Amex, to Nancy Sanow, Assistant Director, Division 
of Market Regulation, Commission and attachments 
(‘‘Amendment No. 1’’). Amendment No. 1 
completely replaces and supersedes the original 
filing.

4 15 U.S.C. 78s(b)(3)(A).
5 17 CFR 240.19b–4(f)(6).
6 The Exchange asked the Commission to waive 

the 30-day operative delay. See Rule 19b–4(f)(6)(iii). 
17 CFR 240.19b–4(f)(6)(iii).

7 See Securities Exchange Act Release No. 46635 
(October 10, 2002), 67 FR 64424 (October 18, 
2003)(SR–Amex–2002–74).

8 See Securities Exchange Act Release No. 46309 
(August 5, 2002), 67 FR 51902 (August 9, 2002)(SR–
Amex–2002–58)

9 15 U.S.C. 78f(b).
10 15 U.S.C. 78f(b)(5).

11 15 U.S.C. 78s(b)(3)(A).
12 17 CFR 240.19b–4(f)(6).
13 For purposes only of accelerating the operative 

date of this proposal, the Commission has 
considered the proposed rule’s impact on 
efficiency, competition, and capital formation. 15 
U.S.C. 78c(f).

(‘‘Amex’’ or ‘‘Exchange’’) filed with the 
Securities and Exchange Commission 
(‘‘Commission’’) the proposed rule 
change as described in items I, II and III 
below, which items have been prepared 
by the Exchange. On March 31, 2003, 
the Amex amended the proposed rule 
change.3 The Exchange filed the 
proposal pursuant to section 19(b)(3)(A) 
of the Act,4 and rule 19b–4(f)(6) 
thereunder,5 which renders the proposal 
effective upon filing with the 
Commission.6 The Commission is 
publishing this notice to solicit 
comments on the proposed rule change, 
as amended, from interested persons.

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The Amex proposes to extend until 
September 30, 2003 its pilot program 
under Commentary .06 to Amex rule 
126(g) relating to crossing procedures on 
the Amex in Nasdaq National Market 
securities. The Amex proposes no 
substantive changes to the pilot, other 
than extending its operation until 
September 30, 2003. The text of the 
proposed rule change is available at the 
Amex and at the Commission. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
Exchange included statements 
concerning the purpose of and basis for 
its proposal and discussed any 
comments it received regarding the 
proposal. The text of these statements 
may be examined at the places specified 
in item IV below. The Amex has 
prepared summaries, set forth in 
sections A, B and C below, of the most 
significant aspects of such statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 

The Amex has implemented crossing 
procedures under Amex rule 126(g), 
Commentary .06 on a pilot basis 

extending until March 31, 2003.7 The 
Amex initially filed the pilot program in 
SR–Amex–2002–58.8 The Exchange 
now proposes to extend the pilot for a 
six-month period until September 30, 
2003. Proposed Amex Rule 126(g), 
Commentary .06 provides that a floor 
broker is permitted to effect cross 
transactions in Nasdaq National Market 
securities involving 5,000 shares or 
more without interference by the 
specialist or market makers if, prior to 
presenting the cross transaction, the 
floor broker first requests a quote for the 
subject security. These requests place 
the specialist and market makers on 
notice that the floor broker intends to 
cross within the bid-offer spread. This 
arrangement ensures that a specialist or 
market maker retains the opportunity to 
better the cross price by updating their 
quote, but precludes the specialist or 
market maker from breaking up a cross 
transaction after the cross transaction is 
presented. The floor broker retains the 
ability to present both sides of the order 
at the post if the customers so desire.

The Amex is making no changes to 
the pilot as filed with the Commission 
in SR–Amex–2002–58, other than to 
extend the pilot program until 
September 30, 2003. 

2. Statutory Basis 

The Exchange believes that the 
proposal is consistent with section 6(b) 
of the Act 9 in general, and furthers the 
objectives of section 6(b)(5) 10 in 
particular in that it is designed to 
prevent fraudulent and manipulative 
acts and practices, to promote just and 
equitable principles of trade, to foster 
cooperation and coordination with 
persons engaged in facilitating 
transactions in securities, to remove 
impediments to and perfect the 
mechanism of a free and open market 
and a national market system, to protect 
investors and the public interest, and is 
not designed to permit unfair 
discrimination between customers, 
issuers, brokers, or dealers.

B. Self-Regulatory Organization’s 
Statement on Burden on Competition

The Exchange does not believe that 
the proposed rule change will impose 
any burden on competition. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants or Others 

The Exchange did not receive any 
written comments on the proposed rule 
change. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Because the foregoing proposed rule 
change does not: 

(i) significantly affect the protection of 
investors or the public interest; 

(ii) impose any significant burden on 
competition; and 

(iii) become operative for 30 days 
from the date on which it was filed, or 
such shorter time as the Commission 
may designate, it has become effective 
pursuant to section 19(b)(3)(A) of the 
Act 11 and rule 19b–4(f)(6) thereunder.12 
At any time within 60 days of the filing 
of the proposed rule change, the 
Commission may summarily abrogate 
such rule change if it appears to the 
Commission that such action is 
necessary or appropriate in the public 
interest, for the protection of investors, 
or otherwise in furtherance of the 
purposes of the Act.

The Amex has requested that the 
Commission accelerate the operative 
date. The Commission believes waiving 
the 30-day operative delay is consistent 
with the protection of investors and the 
public interest. Acceleration of the 
operative date will allow the pilot to 
operate without interruption until 
September 30, 2003. For these reasons, 
the Commission designates the proposal 
to be effective and operative upon filing 
with the Commission.13

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposal is 
consistent with the Act. Persons making 
written submissions should file six 
copies thereof with the Secretary, 
Securities and Exchange Commission, 
450 Fifth Street, NW., Washington, DC 
20549–0609. Copies of the submission, 
all subsequent amendments, all written 
statements with respect to the proposed 
rule change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
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14 17 CFR 200.30–3(a)(12).
1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.
3 See letter from John M. Yetter, Assistant General 

Counsel, Nasdaq, to Katherine A. England, 
Assistant Director, Division of Market Regulation, 
Commission, dated March 26, 2003 (‘‘Amendment 
No. 1’’). In Amendment No. 1, Nasdaq amended its 
proposal to state that, for purposes of determining 
eligibility for the fee waiver, if a market participant 
has more than one market participant identifier 
(‘‘MPID’’) associated with the same Central 
Registration Depository (‘‘CRD’’) number, the 

activity associated with all of those MPIDs will be 
aggregated; however, activity associated with 
MPIDs assigned to subsidiaries or other affiliates of 
the market participant that have a different CRD 
number will not be aggregated. See SR–NASD–
2003–17 (permitting market makers and ECNs to 
receive a second identifier). For purposes of 
determining the effective date of the filing and 
calculating the 60-day abrogation period, the 
Commission considers the period to commence on 
March 27, 2003, the date that Nasdaq filed 
Amendment No. 1.

4 15 U.S.C. 78s(b)(3)(A)(ii).

5 17 CFR 240.19b–4(f)(2).
6 Nasdaq represents that this filing applies to 

usage of ACT by NASD members. The usage of ACT 
by non-members is governed by NASD Rule 6120.

7 The proposed rule text is marked to show 
changes from the language of the NASD Rule 7010 
as amended by SR–NASD–2003–51 (filed March 24, 
2003). That proposed rule change, which was 
effective immediately upon filing, introduced 
volume discounts for reporting most non-
SuperMontage transactions in Nasdaq National 
Market and SmallCap Market securities.

Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for inspection and copying in 
the Commission’s Public Reference 
Room. Copies of such filing will also be 
available for inspection and copying at 
the principal office of the Amex. All 
submissions should refer to file number 
SR–Amex–2003–20 and should be 
submitted by April 30, 2003.

For the Commission, by the Division of 
Market Regulation, pursuant to delegated 
authority.14

Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 03–8609 Filed 4–8–03; 8:45 am] 
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April 2, 2003. 
Pursuant to section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’),1 and rule 19b–4 2 thereunder, 
notice is hereby given that on March 24, 
2003, the National Association of 
Securities Dealers, Inc. (‘‘NASD’’), 
through its subsidiary, The Nasdaq 
Stock Market, Inc. (‘‘Nasdaq’’), 
submitted to the Securities and 
Exchange Commission (‘‘Commission’’) 
the proposed rule change as described 
in items I, II, and III below, which items 
have been prepared by Nasdaq. On 
March 27, 2003, Nasdaq filed 
Amendment No. 1 to the proposed rule 
change.3 Nasdaq has designated this 
proposal as one establishing or changing 
a due, fee or other charge imposed by 

the self-regulatory organization under 
section 19(b)(3)(A)(ii) of the Act 4 and 
rule 19b–4(f)(2) thereunder.5 The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change, as amended, from interested 
persons.

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

Nasdaq proposes to waive certain fees 
for the reporting of SuperMontage 
transactions associated with the use of 
the ACT.6 Nasdaq proposes to 
implement the proposed rule change on 
April 1, 2003.

Below is the text of the proposed rule 
change, as amended.7 Proposed new 
language is italicized; proposed deleted 
language is [bracketed].
* * * * *

7000. CHARGES FOR SERVICES AND 
EQUIPMENT 

7010. System Services 

(a)–(f) No change. 
(g) Automated Confirmation 

Transaction Service 
(1) The following charges shall be 

paid by the participant for use of the 
Automated Confirmation Transaction 
Service (ACT): 

Transaction Related Charges:

Reporting of transactions through SuperMontage (or any other trans-
action execution system that makes use of SuperMontage’s 
functionality to report transactions).

$0.029/side (subject to waiver under paragraph (2) below). 

Reporting of all other transactions in Nasdaq National Market and 
SmallCap Market securities not subject to comparison through 
ACT (‘‘Covered Transactions’’) 

Average daily volume of media transaction reports for Covered 
Transactions during the month in which a participant is the 
reporting party: 

Fee per side for reports of Covered Transactions to which such par-
ticipant is a party: 

0 to 10,000 ............................................................................................... $0.029. 
10,001 to 50,000 ...................................................................................... $0.029 for a number of reports equal to 10,000 times the number of 

trading days in the month $0.015 for all remaining reports. 
More than 50,000 ..................................................................................... $0.029 for a number of reports equal to 10,000 times the number of 

trading days in the month $0.015 for a number of reports equal to 
40,000 times the number of trading days in the month $0.00 for 
all remaining reports. 

Reporting of all other transactions not subject to comparison through 
ACT.

$0.029/side. 

Comparison .............................................................................................. $0.0144/side per 100 shares (minimum 400 shares; maximum 7,500 
shares). 

Late Report—T+N .................................................................................... $0.288/side. 
Browse/query ........................................................................................... $0.288/query*. 
Terminal fee ............................................................................................. $57.00/month (ACT only terminals). 
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